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The

Marshall~ Wythe

School of Law

of

The College of William and Mary
in Virginia
Announces
that commencing the academic year 1954-1955
it will offer

The Degree oj Master of Law & Taxation
in a newly inaugurated program premised upon
a recognition of the practice of tax law as a profession in its own right, distinct from that of either
the practice of law or accounting, and designed to
train the student in the diverse fields necessary to
the competent handling of all phases of tax matters

OBJECTIVES

The program leading to the Master of Law and Taxation
degree, the first of its kind to be offered by a college or university, is designed to fill a need for competently trained persons to
serve the nation in any capacity in which a thorough comprehension of all phases of taxation is an essential requirement. In the
present complex status of our tax laws it requires joint consideration by a lawyer, an accountant, an economist, a political
scientist, and an expert in business management in order to
analyze properly all aspects of a tax matter. While the program
does not presume to accomplish expertness in each of these
fields, it is intended to equip the student with fundamental
groundwork in all and as much of advanced study in each as
relates directly to the field of taxation. This required foundation
in the related fields, coupled with the twenty-four semester
hours of specialized tax study to be undertaken in the graduate
year, is designed to provide intensive training in tax law and
ability to comprehend all of its diverse facets.
PREPARATION AND PROGRAMS OF STUDY

The Bachelor of Arts, Bachelor of Civil Law, and Master of
Law and Taxation degrees may be undertaken in seven years, in
which the requirements for the first two degrees are completed
in a six year combined arts and law program and the seventh
year devoted to the specialized study of tax law. In addition to
the courses required to be completed for the arts and general
law degrees, the followino courses are included by students in
the taxation program, eitl1er as electives or in pursuing their
field of concentration in their undergraduate work:
Business Administration; advanced accounting, cost
accounting, auditing, municipal and governmental
accounting, and C.P.A. problems.
Economics; money and banking, statistics, corporate finance and investments, public finance and national financial policy, and government regulation of
business.
The tax courses studied in the graduate year, totalling
twenty-four semester hours, are described in a subsequent paragraph of this brochure.
Law graduate candidates for admission to this program must
have received a bachelor's degree and a bachelor of laws degree

with grades indicative of their ability to do graduate law work.
Further prerequisites include the courses in Business Administration and Economics set forth above. While one or perhaps two
of those subjects may be undertaken simultaneously with the
graduate work in the one year of residence required for the
Master of Law degree, candidates who have not completed
substantially all of the foregoing prerequisites in their prior
studies should plan on more than the one year of residence for
the completion of the degree requirements.
DEGREE REQUIREMENTS

Students holding an academic baccalaureate degree and a
bachelor of laws degree from an institution or institutions of
approved standing, inclusive of the prerequisite courses in Business Administration and Economics, who have been in residence
in the Law School for at least one academic year thereafter,
who have completed the prescribed gradu ate work in tax law
with a quality point average of at least 2.0 ( B) , and who have
demonstrated their ethical fitness, will receive the degree of
Master of Law and Tnxation.
DESCRIPTION OF TAX LAW COURSES

The specialized study of tax law is undertaken by the student
in his ~radu ate year following the completion of the requirements tor the general law degree. It comprises twelve semester
hours study in each of two semesters of the courses described
below. Such of these courses or their equivalents that the
student may have completed in his general law program may
be omitted, and, in that event, such of the required courses in
Business Administration and Economics as were not completed
by the student in his undergraduate study, or other law courses
offered by the Marshall-Wythe School of Law, may be taken
in their place.
Survey of Tax Literature. First semester; three hours lectures; three credits. The sources of tax law, the proper use of
published materials in the consideration of a tax matter, and
a familiarization with the works of authorities in the field of
taxation.
Basic Federal Taxation. First semester; three hours lectures;
three credits. A comprehensive course treating the fundamentals
of Federal taxation . General in treatment, including mechanics
as well as jurisprudential considerations.

State and Local Taxation. First semester; three hours lectures; three credits. Study of state and local taxation as limited
by the commerce, clue process, and equal protection clauses of
the Federal Constitution. State franchise, income, sales and
property taxes are considered with emphasis on Virginia taxes.
Tax Administration and Procedure. First semester; three
hours lectures; three credits. The organization and work of the
Internal Revenue Service in the processing of tax returns; the
procedures that are to be.followed by taxpayers and their representatives in the audit of returns and settlement of tax matters
prior to court litigation.
Tax Litigation. Second semester; two hours lectures; tvvo
credits. Study of the adjective Federal tax law; jurisdiction of
the courts in tax matters, and trial work in tax litigation.
Preparation of Tax Forms. Second semester; two hours
lectures and conferences; two credits. The preparation of individual, partnership and corporation income tax returns supplemental to the Basic Federal Taxation course, and consideration
of other tax returns required of a business, such as employers
withholding and FICA.
Estate and Gift Taxation. Second semester; three hours
lectures; three credits. The development and application of the
estate and gift tax provisions of the Internal Revenue Code,
with considera tion given to the tax aspects in estate planning.
Advanced Income Taxation. Second semester; four hours
lectures; four credits. Consideration of the more complex problems in the field of Federal income ta xation with intensive study
of the tax consequences in corporate reorganizations, distributions, and capital transactions.
Tax Research. Second semester; two hours conferences; two
credits. Experiments in tax law and regulations drafting; preparation of papers by students on matters of current significance
in the tax field.
ADMISSION PROCEDURE
Application blanks for admission should be requested from
the Dean of Admissions of the College of William and Mary.
As it is necessary for the applicant's qualifications for admission
to be considered by the Dean of Admissions, the Dean of the
Law School, and a faculty committee, the forms should be
completed and returned promptly and as much in advance of
the commencement of the semester as circumstances permit.

